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Ontario Heritage Centre 
Gifts-In-Kind 

Mr. Edward E. Bekhor, Presi- 
dent of Para Paints, made a 
significant contribution to the 
Centre's restoration by 
providing a gift-in-kind of all 
paints and varnishes needed 
to refinish this elegant turn- 
of-the-century commerical 
building to its original 
grandeur. 


The Ontario Heritage Foundation operates 
within the Ontario Heritage Act (R.S.0. 
1980) and is committed to the preserva- 
tion, protection and promotion of Ontario's 
cultural, architectural, archaeological, 
historical and natural heritage for the 
benefit and enjoyment of present and 
future generations of Canadians. 


For more information please contact: 
The Chairman 

The Ontario Heritage Foundation 
2nd Floor, 77 Bloor Street West 
Toronto, Ontario 

M7A 2R9 

Telephone: (416) 965-9504 


The 
Ontario Heritage 


Foundation 


An Agency of the Ontario Ministry 
of Culture and Communications 


ISBN 0-7729-4398-2 


The Gift of Giving 


Ontario's heritage Is its legacy. It includes 


tangible resources we can see and feel, 
from natural landscapes to buildings and 
artifacts. And it includes intangibles such 
as customs, traditions and ideas. 


Preserving Ontario's heritage means 
Safeguarding this legacy for the education 
and enjoyment of future generations. 


Established in 1968, The Ontario Heritage = | 

Foundation is committed to the preserva- > 

tion and enhancement of this province's : 

heritage in partnership with individuals, 
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Organizations and corporations. It 
accomplishes this, in part, by accepting 
donations and bequests on behalf of the 
people of Ontario. 
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Ontario Heritage Centre 
Sponsorship 

Mr. Peter Jacyk, President 
of Prombank Investments 
Ltd., (pictured here with his 
daughter, Nadia), was among 
the many generous donors to 
the Ontario Heritage Centre in 
Toronto. Mr. Jacyk’s financial 
contribution, on behalf of the 
Ukrainian Canadian commu- 
nity, enabled the Foundation 
to completely restore and 
refinish the building's magni- 
ficent oval boardroom. 


A gift to the Foundation 

e involves you as an active partner in the 
preservation of Ontario's rich and 
diverse history, 

e helps to safeguard those things you 
hold important, 

e can Stand as a public tribute, now and in 
the future, to you, your family or your 
business, 

e may offer you, as an individual, a tax 
credit which is fully deductible from tax 
in the year the gift is made, or 

e may offer corporate donors a tax 
deduction which is fully deductible from 
income in the year in which the gift is 
made. 


A donation to the Foundation is an invest- 
ment in Ontario's future and can enrich the 
lives of many. 


The Ontario Heritage Foundation 
accepts 


Cash donations for specific projects 
or to assist with the Foundation’s many 
and varied activities. As a means of 
generating additional revenues, cash 
donations are placed in a heritage trust 
fund until required. 

Natural areas which are considered to 
be of provincial significance for their 
natural heritage features. Wherever 
possible, these properties are made 
accessible to the public for appropriate 
recreational and educational purposes. 
Buildings of architectural and historical 
importance to Ontario. Often these 
buildings are restored to reflect their 
Original history, while at the same time 
being adapted to serve community needs. 
Artifacts and works of art which 
relate to the history or interpretation of 
Foundation-owned properties. 
Gifts-in-kind to assist with the 
restoration, furnishing and operation of 


Foundation properties. The Foundation 


relies heavily on the generosity of the 
corporate, business and trade sectors 
for support through gifts-in-kind which 
can significantly reduce financial 
requirements. 


The George Brown House 
The former home of Senator 
George Brown, a Father of 
Confederation and founder 

of TheGlobe, will be fully 
restored and furnished due to 
the generous contributions of 
individuals and foundations, 
Provincial and Federal 
governments. 


Tax Status of the Foundation 


Individual donors, as well as testators, are 
allowed tax credits calculated on the value 
of the gift in amounts of up to 100 per cent 
of the federal and Ontario income tax 
payable when they give money, personal 
property or real property to the Foundation. 
Because the Foundation has special tax 
Status, your gift is not subject to the eligi- 
bility limit for tax benefits of 20 per cent of 
net income which normally applies to gifts 
to registered charities. The Foundation is 
recognized as “the Crown” for purposes of 
the Income Tax Act. The Foundation is also 
designated as a “Category A” institution 
under the Federal Cultural Property Export 
and Import Act. 
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The Income Tax Act requires that your gift 
be absolute and unconditional. A tax credit 
calculated on the full amount of your gift 
will be allowed against tax payable in the 
year in which the gift was made. When tax 
credits cannot be fully utilized because of 
insufficient tax payable in the year the gift 
was made, the “unused” portion of the tax 
credit can be carried forward for up to five 
succeeding taxation years. 


A donor making a gift or bequest to the 
Foundation by will is considered to have 
made the donation in the year of death. 
The tax credit calculated on the amount of 
the gift or bequest is fully deductible from 
the tax payable by the donor for that year. 
Any “unused” portion can be carried back 
for adjustment to the preceding year’s tax. 


Corporate donors will receive a tax receipt 

for the value of their gift. The amount of the 

gift is fully deductible from taxable income 

in the year the gift is made. If the deduction 

cannot be fully utilized in that year, the 

benefit can be carried lorward and applied The Elgin and Winter 

against income for up to five succeeding Garden Theatres 

taxation years. Through contributions of 
cash and gifts-in-kind to 
the Elgin and Winter Garden 
project, individuals, corpora- 
tions and foundations will 
join Federal and Provincial 
governments in returning two 
of Canada's most historic 
and architecturally significant 
theatres back to their 
original splendour. 


Photo credit: Kevin Kavanaugh 


Laird Property Capital Gains or Losses 
Joan and Doreen Laird of 
Dyer's Bay in Bruce County 
donated approximately 90 
acres of forested Niagara 
Escarpment property, much of 
itscenic shoreline overlooking 
Georgian Bay. Their donation 
to the Foundation, through the 
Niagara Escarpment Program, 
protects this significant 
natural area from unsuitable 
development. 


Certified Cultural Property 


A donor who makes a gift or bequest of 
capital property to the Foundation is 
considered to have disposed of the prop- 
erty at its fair market value and realized 
any capital gain or loss arising from the 
disposition. 


When an object or collection being 
donated or bequeathed is determined by 
the Canadian Cultural Property Export 
Review Board (established under the Fed- 
eral Cultural Property Export and Import 
Act) to be “certified cultural property,” 
any capital gain is excluded from the 
calculation of taxable income for income 
tax purposes. This type of capital gain is 
exempt from taxation. 


Carolinian Canada 

A cash donation from noted 
wildlife artist Robert Batemen 
and a partial donation from the 
former owners, Gordon and 
Ruth Pennington, helped to 
protect a significant 100-acre 
natural area near Port Rowan. 
This property contains some 
of Ontario's last remaining 
Carolinian Canada habitat. 


To qualify as “certified cultural property” 

an object must: 

a) be of outstanding significance by 
reason of its close association with 
Canadian history or national life, its 
aesthetic qualities, or its value in the 
study of the arts and sciences, and: 

b) meet such a degree of national 
importance that its loss to Canada 
would significantly diminish the 
national heritage. 

When a person gives or proposes to give or 

bequeath cultural property to the Founda- 

tion, the Foundation can request the Review 

Board to determine whether the property 

meets the above criteria. If the Review 

Board determines that the criteria has been 

met, a certificate is issued, which may 

subsequently be filed with the donor's 
income tax return. 


In the case of a bequest, the disposition 
from the estate must take place within 
fifteen months of the donor's death, or 
over a longer period that is considered 
reasonable under the circumstances. 


A Donation of 

Cultural Property 

The Benares Estate was 
continuously owned by the 
Harris family until it was 
donated to The Ontario 
Heritage Foundation in 1969 
by Captain Harris’ great- 
grandchildren, Mr. Geoffrey 
H. Sayers, Mrs. Dora Sayers 
Caro and Mrs. Barbara 
Sayers Larson. Mr. Sayers 
and his wife subsequently 
donated a sizeable collection 
of the family’s furniture and 
artifacts to the Foundation 

in 1980. 


ona Spalding Smith 


Inge-Va 

Mrs. Winnifred Inderwick 
donated “Inge-Va" to The 
Ontario Heritage Foundation 
to ensure its preservation. 
Built in 1822-1823, this lovely 
stone home Is one of the 
finest surviving examples of 
late Georgian Neo-Classical 
architecture in the Rideau 
corridor. 


Other Property 


In the case of property other than “certified 
cultural property,’ part or all of a capital 
gain may be avoided under the Income Tax 
Act if the donated capital property is suit- 
able for direct use by the Foundation. 


In these circumstances the donor or his 
executors designate as the proceeds of 
disposition of the property any amount 
between the donor's costs of acquiring the 
property and its fair market value at the 
time of the gift. The designated amount is 
then considered to be both the donors 
proceeds of disposition for capital gains 
purposes, and the value of the gift to the 
Foundation. Although this allows the 
donor to reduce or avoid a capital gain, it 
also reduces the value of the donation for 
income tax purposes. 


When a capital loss is realized upon a 

gift or bequest of property which is not 
certified cultural property, the Income Tax 
Act allows the loss to be used, in certain 
circumstances, to offset capital gains 
realized from the disposition of other 
property. In these cases the portion of the 
loss which cannot be used in the year of 
the gift may be carried forward indefinitely 
and carried back three years. 


Homewood 

“Homewood” (1800) near 
Maitland, which sheltered six 
generations of the Jones 
family over 172 years, was 
donated by Dupont Canada. 
The former home, gardens 
and orchards of Miss Monica 
Jones and the late Mrs. Willa 
Jones now serve as an historic 
site museum within the 
community. 


it: Ontario Ministry of Natural Resources 
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Great Manitou Island 

A generous gift from an 
anonymous donor made 
possible the purchase of Great 
Manitou Island for the benefit 
of the citizens of Ontario. The 
island is a Significant natural 
environment and has been 
established as a nature 
reserve through the coopera- 
tive efforts of the Ontario 
Ministry of Natural Re- 
sources, the Nature Conser- 
vancy of Canada, and The 
Ontario Heritage Foundation. 


Photo credit: Fiona Spalding Smith 


Rockwood Academy 
Rockwood Academy, be- 
queathed to the Foundation 
by Canadian sculptor Josef 
Drenters, was built in 1858 as 
one of Ontario's first private 
boys’ schools. 


Photo credit: Personal collection of Josef Drenters 


Independent Tax Advice 


Anyone contemplating a gift or bequest 

to the Foundation, and to whom the tax 
considerations of such a gift or bequest 
are important, is urged to seek appropriate 
independent advice and to refer to the 
applicable legislation. 
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